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TCT DAILY .

TRANSCATHETER CARDIOVASCULAR THERAPEUTICS DAILY

INSIDE THIS ISSUE n Francisco, Calif Tuesday, November 8, 201

India key leader in Health
Care Device Development

Dr. Keyur Parikh, Chairman, CIMS Hospital
was featured in TCT DAILY a newsletter of
TCT Conference (the largest angioplasty
conference in the world) which is attended

by over 14,000 delegates each year.

India

During his presentation on the glo-
balization of innovation in India, Parikh
said: “India will become very important,
and our health care industry is grow-
ing. India is best placed to assume a
leadership position among emerging
economies as the location for clinical
research services, and among the top
five markets for clinical trials conduct-
ed worldwide by 2015.”

Within the past 10 to 20 years, health
care expenditures have increased by
15% in the country, and according to
Parikh, this increase is expected to
continue over the next several years.
Key drivers of this growth can be at-
tributed to the increase in the middle
class and in the health care infrastruc-
ture, particularly within the private sec-
tor; and also the significant increase in
chronic diseases — CVD is the leading
cause of mortality in India.

Yet, despite these trends, India con-
tributes only 1.5% of global patient
enrollment and only 2% of clinical trial

volume. “The global community has yet
to harvest the full potential of India,” he
said.

There is a lack
| of awareness for
the current trans-
formations taking
place in this coun-
| try. According to
Parikh, key rea-
sons why clinical
trial enroliment in
India should be
increased include
the availability of treatment-naive pa-
tients, the diverse patient population
and a process for patient recruitment
that is often faster compared with the
western world. After the United States
and China, India is third in terms of
overall attractiveness as a destination
for clinical trials.

“The commercialization potential of
the entire health care industry in India
is enormous and the growth rate of de-
vice sales is 30% to 40%, annually,” he
said.

Keyur Parikh, MD
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